Thereupon, the motion te table such resoclution was declared defeated,

Thereupon, the motion te approve and adopt such resolution was voted on and same
carried by voice vote of Court, snd such Regolution was declared appreved and adopted,

RZSOLUTION providing the details of

not exceeding $500,000 Hospital Bonds

of Weakley County, Tennessee, and pro-
viding for the levy of taxes in connection
therewith,

WHEREAS, this Quarterly Coumty Court hax heretofiore adopted an election resolution
in connection with the lssuanee of not exceeding %moo.ooo Hospltal “onds for the pnrpose
of paying the county's portion of acquiring a site and constructing and equipping a hospital
within “eakley County, Tennessee, with the assistance of a Federal grant making funds
available through the Yepartment of fublic Health of the State of Tennessee; and

WHEREAS, an election has been held in and for said “eakley oomncq on Octeber 22, 1960
on the question of the issuance of not exceeding $500,000 Hospital “onds for the purpose sst
out abeve; and -

WHEREAS, it is now necessary and advisable that proceedings be taken so gs to Issue
said bonds in the amount of not exceeding $500,000,and to authorize the details and provide
for the sale thereof,

Section 1l That the bonds authorized by gaid election resclution be issued and sold in
an smount nottto exceed $500,000, be designated Hospital Ponds", be dabed April 1, 1961, be
of the denomination of $1,000 each, be numbersd from 1 to 500, includive, and mature serially
in numerical order on April 1, of each of the ysars 1972 to 1980, inclusive, in accordance
with the following scheduleto-wit:

MATURITY AMOUNT MATURITY AROUNT
1972 $60, 000 1976 $60, 000
1973 60, 000 1977 50, 000
1978 60,000 1978 50, 000
1975 60, 000 1979 80, 000
1980 50,000

Al1>bonds of this issue shall be mubject to redemption prior to maturity in inverse
numerical order at the option of Weakley County on #pril 1, 1971, or on any interest
payment date thereafter at the principal ammunt thereof and accrued interest to date of
redemption and a premium of $25.00 for each bond so redeemed on “pril 1, 11k971. The
premium paymble for each ofsaid bonds redeemed thereafter shall decrease at the rate of -
$2.50 for each calendar year or fraction thereof dfter April 1, 19§1, Notice of call shall
be given by publication of an appropriate notice not less than thirty days prior te
the date fixed for redemption in a finsncial newspaper or journal published in the City of
New york, “ew York., New York, Like notice shall be given by regissersd ingil to the place
of payment of said bondse

Section 2, Said bonds shall besr interest at a rate not to exceed five per cent (5%)
per annume. Said interest shall be payable Uctober 1, 1961, and semi-annually thersafter
on the first days of “pril and October of each year, and interest to maturity of said bonds
shall be evidenced by coupons to be attached thereto. Said bonds and coupons shall be
payable in lawful money of the United States of America at
without deduction for exchange of collection charge.

Section 3. Zlhat sald bonds shall be signed by the County Judge and countersigned by
the County County Clerk under the seal of him office, and the interest coupons to be
attached thereto zmhall be executed by said officialas by thelr respective facsimile signagures,
safisaid officials by the execution of sald bonds shall adopt as and for their proper signatures
their respsctive facsimile signatures appearing on said couponse :

Section 4, That said bonds and coupons shall be in substantislly the following form:
. (Form of Bond)
UNITED STATES OF AMERICA
STATE OF HMZZMmmWW
COUNTY OF WEAKLEY

HOSPITAL BOND
Noe. - . $1,000

NOW ALL MEN BY THESE PRESENTX: That the ooznww of Wegkley, in the State of Tennessee,
hereby acknowledge itself to owe and, for value received, promises to pay te the bearer
the sum of One Thoudand Dollars ($1,000.00)on the first day of April, 19, with interest
on said sum Bfom the date hereof until paid at the rate of - per cent
( %) per annug, Payable October 1, 1961, and sem®-annually thereafger -n the first
cdays of April snd ctober of each year, interdst to maturity hereof being payable upon
presentation and surrender of the annexed coupons as they severally becoge due and payablee
Both principal hereof and interest hereoy are hereby made payable at _ 9
in lawful money of the United States of America, without nomstHow for onWmeo MH mowwoowwos
charge sFor the prompt payment of thls bond, both pfincipal and interest aforesaid at
maturity, the fuadl faith, credit and resources of sald Weakley Couhty are herevy irrevocably

Pledged.
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